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MISO Load Forecast Assumptions


The MISO Load Forecast refers to the forecasted load for (i) each hour for the current day plus the six (6) following days and (ii) the peak for the day for each of the twenty-five (25) days following the seven (7) day period covered by the hourly load forecast. The MISO Load Forecast applies to the MISO Balancing Authority (“BA”) area, as well as individual Local Balancing Authority (“LBA”) areas within the MISO market footprint. Please refer to section 3.4.1 “High Level Description of Load” in MISO Business Practices Manual 002 - Energy and Operating Reserve Market for the definition of the MISO Load.

The MISO Load Forecast has two independent sources: (i) the MISO-generated load forecast using a combination of Neural Network and Regression models and (ii) LBA submitted load forecasts.

MISO-GENERATED LOAD FORECASTS

MISO generates a load forecast for each MISO LBA utilizing historical load data and weather data from weather stations within the MISO footprint. The weather data utilized includes the following weather variables (at a minimum): Dry Bulb Temperatures, Dew Points, Wind Speed, Cloud Cover, and Precipitation measurements and predictions of the weather stations. Note that the weather forecast information is provided by the weather service vendor, and is, therefore, considered proprietary information; however, MISO adjusts its generated load forecast as necessary to correct for weather forecast errors. Once generated, all LBA-level load forecasts are summed to generate the system load forecast for the MISO BA.

LBA-SUBMITTED LOAD FORECASTS

LBA-submitted load forecasts are generally used as backup and quality assurance check for the MISO-generated Load Forecast. Additionally, when submitted, pumping load schedules provided by the LBAs are included in the MISO-generated Load Forecast as submitted by the LBA. 
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